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Collaboration plays an important role in the early development of com- nies. Among others, they provide
opportunities to combine complementary resources, develop additional competencies, and generate valuable
signals for investors. They are particularly important for biotechnology firms, whose resource base often is
not sufficient to realize the market potential of their R&D findings. Strategic alliances thus are an integral
part of the business model of most biotechnology companies, but their economic re- vance is not yet fully
understood, since research has thus far neglected most industry-specific drivers of alliance value. Based on
an event study, Hady Farag analyzes the capital-market re- tion to alliance-related news announcements and
assesses their complex - fects on company value. In this regard, the present work represents the first
comprehensive study of European biotechnology alliances. In addition to this unique database, the research
approach and techniques in sample - lection, econometric and cross-sectional analyses are state-of-the-art.
The author develops and empirically tests an integrative dynamic model of collaborative value drivers. These
reflect the specific characteristics of biotechnology firms and biotechnology alliances. Moreover, the work -
tends to so far entirely unresearched dynamic aspects of alliances, such as the value of contractual
flexibilities, the impact of environmental unc- tainty, and the evolution of alliances over time. Overall, Hady
Farag’s work underscores the need to consider pluralistic influences on the value of collaborative ventures.
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From reader reviews:

Kenneth Wallace:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite e-book and reading a reserve. Beside you can solve your trouble; you can add your
knowledge by the e-book entitled Collaborative Value Creation: An Empirical Analysis of the European
Biotechnology Industry (Contributions to Management Science). Try to make the book Collaborative Value
Creation: An Empirical Analysis of the European Biotechnology Industry (Contributions to Management
Science) as your good friend. It means that it can to become your friend when you truly feel alone and beside
that course make you smarter than ever. Yeah, it is very fortuned for you personally. The book makes you
considerably more confidence because you can know anything by the book. So , let me make new experience
and knowledge with this book.

Sheldon McLean:

Have you spare time for a day? What do you do when you have much more or little spare time? Yes, you can
choose the suitable activity with regard to spend your time. Any person spent all their spare time to take a
walk, shopping, or went to the Mall. How about open or maybe read a book entitled Collaborative Value
Creation: An Empirical Analysis of the European Biotechnology Industry (Contributions to Management
Science)? Maybe it is for being best activity for you. You understand beside you can spend your time with
your favorite's book, you can better than before. Do you agree with it has the opinion or you have other
opinion?

Wendy Poston:

Are you kind of hectic person, only have 10 as well as 15 minute in your day to upgrading your mind talent
or thinking skill even analytical thinking? Then you are receiving problem with the book than can satisfy
your short space of time to read it because all this time you only find e-book that need more time to be learn.
Collaborative Value Creation: An Empirical Analysis of the European Biotechnology Industry
(Contributions to Management Science) can be your answer mainly because it can be read by you who have
those short extra time problems.

Lisa Walker:

Reading a guide make you to get more knowledge from it. You can take knowledge and information
originating from a book. Book is written or printed or descriptive from each source this filled update of
news. Within this modern era like at this point, many ways to get information are available for a person.
From media social just like newspaper, magazines, science publication, encyclopedia, reference book, new
and comic. You can add your understanding by that book. Do you want to spend your spare time to spread
out your book? Or just seeking the Collaborative Value Creation: An Empirical Analysis of the European
Biotechnology Industry (Contributions to Management Science) when you desired it?
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