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This is a ground-breaking book about the foundations of institutional economics. K. William Kapp presents
the economic role of institutions for economic development, capital formation and technological dynamics in
an easily accessible and comprehensive manner. As a front-rank 20th century institutional economist, Kapp
pulls together arguments from a variety of sources, including Thorstein Veblen, John Kenneth Galbraith and
Gunnar Myrdal, all of which emphasize the crucial role of institutions. The author cements institutional
economics as a distinct and coherent framework of analysis to effectively address urgent socio-economic
problems, such as environmental disruption and sustainable development.

This book begins with a critique of conventional (neoclassical) economics and an overview of the
antecedents of institutional economics. The core of the book is formed by the chapters on institutions, human
economic behavior and needs, arguing that institutional change is key to directing economic development
towards sustainable and adequate living conditions, rather than merely formal growth formulas. The final
chapters provide the reader with the institutional theories of capital and technology, showing how capital
formation and technological dynamics are determined by institutions, such as the principle of investment for
profit. The appendix complements Kapp’s plea for institutional change with articles on science and
technology, social costs, substantive economics, and circular and cumulative causation.

This book is suited for readers at all levels who are interested in institutional economics, the history of
economics thought, political economics as well as ecological and heterodox economics. Researchers and
students will find it to be an easily accessible and a concise elaboration on the foundations of institutional
economics.
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From reader reviews:

Kimberly Hopkins:

Do you have favorite book? When you have, what is your favorite's book? Reserve is very important thing
for us to understand everything in the world. Each e-book has different aim or maybe goal; it means that e-
book has different type. Some people experience enjoy to spend their a chance to read a book. They are
reading whatever they take because their hobby is reading a book. Think about the person who don't like
examining a book? Sometime, man or woman feel need book if they found difficult problem as well as
exercise. Well, probably you will need this The Foundations of Institutional Economics (Routledge
Advances in Heterodox Economics).

Elaine Gold:

This The Foundations of Institutional Economics (Routledge Advances in Heterodox Economics) is great
guide for you because the content which is full of information for you who always deal with world and get to
make decision every minute. This particular book reveal it data accurately using great organize word or we
can say no rambling sentences in it. So if you are read this hurriedly you can have whole info in it. Doesn't
mean it only provides straight forward sentences but tricky core information with beautiful delivering
sentences. Having The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics) in your hand like having the world in your arm, data in it is not ridiculous one. We can say that
no guide that offer you world throughout ten or fifteen second right but this guide already do that. So , this
can be good reading book. Hello Mr. and Mrs. active do you still doubt that will?

Molly Wilson:

The book untitled The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics) contain a lot of information on that. The writer explains the woman idea with easy method. The
language is very clear and understandable all the people, so do definitely not worry, you can easy to read
that. The book was published by famous author. The author provides you in the new period of literary works.
You can read this book because you can keep reading your smart phone, or program, so you can read the
book with anywhere and anytime. If you want to buy the e-book, you can wide open their official web-site
and also order it. Have a nice read.

Rosemary Perez:

As we know that book is essential thing to add our information for everything. By a book we can know
everything we would like. A book is a set of written, printed, illustrated or even blank sheet. Every year
ended up being exactly added. This e-book The Foundations of Institutional Economics (Routledge
Advances in Heterodox Economics) was filled in relation to science. Spend your extra time to add your
knowledge about your scientific disciplines competence. Some people has various feel when they reading
any book. If you know how big benefit from a book, you can truly feel enjoy to read a e-book. In the modern



era like currently, many ways to get book that you wanted.
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