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The two great financial crises of the past century are the Great Depression of the 1930s and the Great
Recession, which began in 2008. Both occurred against the backdrop of sharp credit booms, dubious banking
practices, and a fragile and unstable global financial system. When markets went into cardiac arrest in 2008,
policymakers invoked the lessons of the Great Depression in attempting to avert the worst. While their
response prevented a financial collapse and catastrophic depression like that of the 1930s, unemployment in
the U.S. and Europe still rose to excruciating high levels. Pain and suffering were widespread.

The question, given this, is why didn't policymakers do better? Hall of Mirrors, Barry Eichengreen's
monumental twinned history of the two crises, provides the farthest-reaching answer to this question to date.
Alternating back and forth between the two crises and between North America and Europe, Eichengreen
shows how fear of another Depression following the collapse of Lehman Brothers shaped policy responses
on both continents, with both positive and negative results. Since bank failures were a prominent feature of
the Great Depression, policymakers moved quickly to strengthen troubled banks. But because derivatives
markets were not important in the 1930s, they missed problems in the so-called shadow banking system.
Having done too little to support spending in the 1930s, governments also ramped up public spending this
time around. But the response was indiscriminate and quickly came back to haunt overly indebted
governments, particularly in Southern Europe. Moreover, because politicians overpromised, and because
their measures failed to stave off a major recession, a backlash quickly developed against activist
governments and central banks. Policymakers then prematurely succumbed to the temptation to return to
normal policies before normal conditions had returned. The result has been a grindingly slow recovery in the
United States and endless recession in Europe.

Hall of Mirrors is both a major work of economic history and an essential exploration of how we avoided
making only some of the same mistakes twice. It shows not just how the "lessons" of Great Depression
history continue to shape society's response to contemporary economic problems, but also how the
experience of the Great Recession will permanently change how we think about the Great Depression.
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From reader reviews:

Diana Brunswick:

Information is provisions for individuals to get better life, information nowadays can get by anyone with
everywhere. The information can be a know-how or any news even a concern. What people must be consider
whenever those information which is within the former life are challenging to be find than now's taking
seriously which one is appropriate to believe or which one typically the resource are convinced. If you find
the unstable resource then you buy it as your main information you will see huge disadvantage for you. All
of those possibilities will not happen with you if you take Hall of Mirrors: The Great Depression, The Great
Recession, and the Uses-and Misuses-of History as your daily resource information.

Jose Johnson:

Hey guys, do you really wants to finds a new book to learn? May be the book with the headline Hall of
Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of History suitable to you?
The actual book was written by well-known writer in this era. The book untitled Hall of Mirrors: The Great
Depression, The Great Recession, and the Uses-and Misuses-of Historyis the main one of several books in
which everyone read now. This particular book was inspired many people in the world. When you read this
e-book you will enter the new way of measuring that you ever know before. The author explained their plan
in the simple way, so all of people can easily to recognise the core of this reserve. This book will give you a
wide range of information about this world now. To help you see the represented of the world within this
book.

Benjamin Herrera:

Precisely why? Because this Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and
Misuses-of History is an unordinary book that the inside of the e-book waiting for you to snap the idea but
latter it will zap you with the secret that inside. Reading this book alongside it was fantastic author who write
the book in such amazing way makes the content inside easier to understand, entertaining approach but still
convey the meaning fully. So , it is good for you because of not hesitating having this nowadays or you
going to regret it. This amazing book will give you a lot of gains than the other book have such as help
improving your proficiency and your critical thinking means. So , still want to hold off having that book? If I
were you I will go to the publication store hurriedly.

Sharon Wilson:

Many people spending their time frame by playing outside together with friends, fun activity together with
family or just watching TV all day every day. You can have new activity to pay your whole day by looking
at a book. Ugh, you think reading a book will surely hard because you have to accept the book everywhere?
It fine you can have the e-book, bringing everywhere you want in your Smart phone. Like Hall of Mirrors:
The Great Depression, The Great Recession, and the Uses-and Misuses-of History which is finding the e-



book version. So , why not try out this book? Let's find.
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